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To

Pursuant to Reoulation 33 of SEBI flisting Obligation and Disclosure ReqLtirement) Regulation,

ir_: J^1.:"^r:^,jl]o-ir.or- you.sooo-ofice that rhe 8"".;;i D.";i;;';;',""" cornouny urrnerr meelng hetd today ie. on September 14, 202A, have approved the following agenda

1 The Standalone and Conso idated unAudited Financia Resitlts ofthe Company for quarter
endeo Jure 30 2020.

2 Limited Review Report on the standarone and consoridated un:Audrted Financia Resurtsfor quarter ended June 30, 2020.

The meeting of the Board of Directors commenced at 5 p.l\,,1 and concluded at 5.45

Request you to k ndly take thls letter on record and acknowledge the receipt.

For Kapil Rai Finance Limited
}OPIL IiAJ FINANCE LIMiTEP

*d!:.,A.r".t',)-

l\4eehir Doshi
Wholetime Director
DtN.08536239

[luEoroR

September 14, 2020

Oulcom f Board 14.2

Regd Office : 8i 13, III Floor. Satbhrava School X{arg. W. E. A., Karol Bagh, Delhi - 110 005
Admn. Ollicc : 20.1 B. PlatinuJn MalL. Jiwahar Road. Gharkopar (Easr), Ntxmbal -.100 077
T : 9l-l:6117 5175 . W r\rw$ kapilrajfinanceltd.com. E:kapilrailin(a.r:lnail.com

BSE Ltd
Phiroze Jeejeebhoy Towers
Dalal Street
l\,4umbai- 400 001
Scrip Code:- 539679

Metropolitan Stock Exchange of lndia Limited
Vibgyor 'l o,rers. 4lh t'oo. plot No C 62. G -
Block Opp. Trident Hotel. Bandra Kurla
Cornplex Bandra (E) tvlumbai - 4OO 098, tndia
Symbol: KAPILRAJ
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VINODCHANDRA R. SHAH & CO.            PARTNERS 

                                                                     UDAY V SHAH F.C.A 

                                   Chartered Accountants                  NAYANTIKA D. SHAH F.C.A 

 
 
 
 
 
Independent Auditor’s Limited Review Report on Quarterly Unaudited Standalone Financial 
Results of Kapil Raj Finance Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
 
 
To the Board of Directors of Kapil Raj Finance Limited 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 

of Kapil Raj Finance Limited (“the Company”) for the Quarter ended June 30, 2020 (“the 

Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the 
Regulation’) as amended. 
 

2. The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, ("Ind AS 34") "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act. 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India, read with the Circular is the responsibility of the Company's management and has 
been approved by the Board of Directors of the Company. Our responsibility is to express 
conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 –‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by The Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the applicable Indian Accounting Standards ("Ind 
AS")specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of the Regulation, read with the 
Circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 
 
For Vinodchandra R Shah & Co. 
Chartered Accountants 
ICAI Firm Registration No.: 115394W 
 
 
 
Uday V. Shah 
Partner 
Membership No: 035626 
UDIN : 20035626AAAAJC4120 
Mumbai,Dated:-14.09.2020 
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VINODCHANDRA R. SHAH & CO.                         PARTNERS 

                                                                                              UDAY V SHAH F.C.A 

                                   Chartered Accountants                                   NAYANTIKA D. SHAH F.C.A 

 
 
 
 
Independent Auditor’s Limited Review Report on Quarterly Unaudited Consolidated Financial Results of 
Kapil Raj Finance Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 
 
 
To the Board of Directors of Kapil Raj Finance Limited 
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Kapil Raj 
Finance Limited for the Quarter ended June 30, 2020 (“the Statement”) being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘the Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 
March 29, 2019 ('the Circular').Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter ended March 31, 2020 as reported in these unaudited consolidated financial results 
have been approved by the Parent's Board of Directors, but have not been subjected to review.  

 
2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent’s Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (“lnd AS 34") "Interim Financial Reporting” prescribed under Section 133 of 
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India read with the Circular. Our responsibility is to express a conclusion on 
the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 –‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued 
by The Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

 
We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board 
of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 
 

4. The Statement includes the results of the following entities: 
 
Parent Company: 

Kapil Raj Finance Limited 
 

Associate: 
      Matte Multitrade Limited 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration referred to in paragraph 6 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulation, read 
with the Circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

6. The accompanying unaudited consolidated financial results includes unaudited interim financial results and 
other unaudited financial information in respect of one associate, which have not been reviewed by their 
auditors, whose interim financial results excluding consolidation eliminations reflect total revenues of Rs. 
22.38 lakhs, net profit after tax of Rs. 0.47 lakhs and no total comprehensive income, for the quarter ended 
on June 30, 2020 which are certified by the management. According to the information and explanations 
given to us by the Management, these interim financial results and other financial information are not 
material to the Group. Our conclusion on the Statement is not modified in respect of the above matter.  
 
 

 
For Vinodchandra R Shah & Co. 
Chartered Accountants 
ICAI Firm Registration No.: 115394W 
 
 
 
Uday V. Shah 
Partner 
Membership No: 035626 
UDIN: 20035626AAAAJC4120 
Mumbai, Dated: 14.09.2020 

 




